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We would like to congratulate Danuta Myszakowska-Pilip on her retirement from 
POLAM this past February. She has been not only a valuable asset to our credit 
union, but a warm, caring and always positive colleague to have.  

Danuta returned to work with POLAM at the Orange County branch in 2008 and 
has managed the branch since. Throughout her career she worked for several 
credit unions but repeatedly made the statement that working for POLAM was her 
most rewarding experience. Danuta truly embodied the “people helping people” 
credit union philosophy for which she is respected and appreciated.

While we will miss Danuta, she deserves her retirement. Her hard work and 
diligence have greatly benefited POLAM.  She is a hard act to follow, but we will 
strive to follow her stellar example.

Happy Retirement Danusia!

Happy Retirement To Our Colleague 
Danuta Myszakowska-Pilip!

What Is an Educational IRA?
It is a savings plan for higher education, also known as the Coverdell ESA. 
Parents and guardians are allowed to make nondeductible contributions to an 
education IRA for a child under the age of 18. The funds in an education IRA can 
be withdrawn tax free when they are needed for educational purposes. It’s a tax-
deferred trust account created by the U.S. government to assist families in funding 
educational expenses for beneficiaries 18 years old or younger. For example, 
if you contributed $500 to an ESA and it appreciated to $5,000 in 10 years, the 
earnings would not be taxed until the account’s owner was enrolled in a post-
secondary institution. 

When the contributions are distributed, they are tax-free assuming that they are 
less than the account holder’s annual adjusted qualified education expenses. In 
the event that the distributions are higher than the expenses, the gains are taxed 
at the account holders’ rate, rather than the contributor’s rate. While more than 
one ESA can be set up for a single beneficiary, the total maximum contribution per 
year for any single beneficiary is $2,000. For more info call (800) 404 - 5137. 

Spring 2017

Say YES! To Your Kid’s Success!       

Only $500
initial deposit 

Get $50 
BONUS*

1.25% 
APY*

*APY= Annual Percentage Yield.  Offer valid until June 30, 2017 for new accounts only. Credit Union membership eligibility require-
ments apply.  Minimum to open Educational IRA $500.  Maximum annual contribution is $2000, contributions allowed until 18 years of 
age.  To get $50 Bonus account must remain open and in good standing for at least 1 year.  A Joint owner age 18 or older is required.  The 
new account must remain open and in good standing when the reward is processed. Payment of taxes on incentive will be the responsibil-
ity of the recipient. Offer is non-transferable and cannot be combined with any other offer. It is Available only to U.S. Residents with a 
Southern California address.

with an Educational IRA

POLAM members are invited to attend the Annual 
Membership Meeting and elections to the Board of 
Directors.  The meeting is open to primary and joint 
account holders only. If you wish to join us for the 
complimentary lunch, you are requested to confirm 
your attendance by no later than April 30th .  Please 
note, that the meeting is being held off site at the 
Sportsmen’s Lodge which requires an advance no-
tice of attendance. There will be no exceptions to 
the RSVP requirement. To RSVP, call us at (323) 
463-5137.
This year there are four, two-year positions to be 
filled.  As announced in the January newsletter, the 
deadline for nomination submissions by petition 
was April 4th 2017. The Nominating Committee has 
announced that the following candidates have been 
nominated to the open positions:

Vladek Juszkiewicz
      Independent film & cultural events promoter
Piotr Bunikiewicz    
       Visual effects producer
R.J. Przebinda
       Real estate broker, specializing in  commercial properties
Andrew Dobrzynski
       CEO of a medical billing company

Mark Your 
Calendars for The 
Annual Membership 
Meeting 

Sportsmen’s Lodge “Regency Room” 12 PM
12833 Ventura Blvd, Studio City

Saturday

MAY
13

Please note that there will be no nominations from 
the floor, and when the number of nominees equals 
the number of positions to be filled, the election will 
not be conducted by ballot. Parking will be validat-
ed. Enter from Coldwater Blvd.



The newsletter is published periodically for informational purposes only and is not intended to provide investment, tax, or legal advice. All information is believed to be accurate, however, accuracy cannot be guaranteed. D
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Los Angeles Branch

589 N. Larchmont Blvd.
Los Angeles, CA 90004

(323) 463-5137
(800) 404-5137 toll-free

(323) 460-4518 fax

Office Hours
Monday - Thursday:            9 am - 4 pm
Friday:                                 9 am - 6 pm
Saturday:                             9 am - 1 pm

Holiday Closings

We also conduct business at the Polish 
churches in Yorba Linda and Los Angeles 

every 2nd Sunday of the month.

Orange County Branch
1700 N. Tustin St., Suite C

Orange, CA 92865
(714) 998-1016

(714) 998-1057 fax

Office Hours 
Wednesday - Thurs:          11 am - 5 pm 
Friday:                               11 am - 6 pm
Saturday:                          10 am - 3 pm

24-Hour Teller Phone
(800) 508-9676

CO-OP Branch Locator
www.co-opsharedbranch.org

(888) 748-3266

CO-OP ATM Locator
(888) 748-3266

www.co-opatm.org

e-mail: polam@polam.org
website: www.polam.org

To report a lost or stolen debit card 
Toll Free (888) 241-2510 in the U.S.

Collect (909) 941-1398 outside the U.S.

Please direct any suggestions or 
concerns regarding your accounts to:

POLAM Supervisory Committee
P.O. Box 55

419 N. Larchmont Blvd.
Los Angeles, CA 90004

Monday, May 29th Memorial Day
Tuesday, July  4th Independence Day 

 Stay in Touch!  Like us on Facebook!    

The national CO-OP Shared Branch network links participating credit unions 
electronically, allowing credit union members to do “branch banking” even 
when the branch near you doesn’t belong to POLAM. This is a huge benefit to 
POLAM members who travel, whose workplaces don’t coincide with our branch 
locations, or who simply enjoy the convenience of expanded access. Wherever 
you are across the country, chances are there’s a shared branch near you.  For 
example, there are 12 shared branches within a 10 mile radius of Orange.

Visit www.co-opsharedbranch.org or download the Sprig by CO-OP Locator 
app for iPhone or Android to find branches nearest you.  You can also look for 
the “CO-OP Shared Branch” logo on the door of any credit union branch.  

At a CO-OP Shared Branch location you can:

 •  Make deposits and withdrawals
 •  Make loan payments
 •  Receive loan advances
 •  Access VISA® or MasterCard® funds

Many shared branches also offer transfers, statement histories, money orders, 
traveler’s checks and notary services.  Since services vary from one location to 
another, check with individual branches before your visit for a complete menu 
of available services. 

No Time to drive to a POLAM branch?  
Use a service center near you!

As a result of increased processing fees for Money Orders, POLAM FCU will 
be limiting the amount of Money Orders cashed or deposited to any account 
held at POLAM FCU to 3 Money Orders per individual account owner, per ac-
count, per month.  

Should you have any questions regarding this notice please contact us at 
(800) 404-5137 or (323) 463-5137. You may also write to us at 
589 N Larchmont Blvd, Los Angeles, CA 90004
 or email polam@polam.org

IMPORTANT NOTICE AND CHANGE IN TERMS
FOR POLAM FEDERAL CREDIT UNION MEMBERS
EFFECTIVE MAY 1, 2017

Fall in love with 
your car loan 
all over again.

Refinance for as 
low as   

3.65% APR*

*APR is Annual Percentage Rate. All loans subject to credit approval.  Estimated monthly payment of $18.26 per $1,000 borrowed at 3.65% 
APR for 60 months .  Alternative rates, terms and conditions may apply depending on applicant’s credit qualifications. Rates are subject to 
change without notice. For more information call (800) 404 – 5137

Did you recently finance your new car through a dealer?  If you love 
your car, but not your car loan, let us help!  Compare your rate and 
terms and see what we have to offer! Call (800) 404-5137 for more info.


